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Cantillion and say belongs to a ___ school of thought known as ___

a). Greek, scholars . b) french,economist c). french ,physiocrafts d) Greek, physiocrafts 

ans :C

NB:. The term physiocrafts can be best described as the physical nature of the Agarian economy dominated by their thinking 

which of these story was linked to the definition of entrepreneurship 

a). seven economist and seven businesses

b). seven blind men and seven elephants 

c). seven business women and seven products 

d). Two french men and two chicks 

ans: B

According to __ an enterprising person is someone who does across a pile of scrape metals and sees the Making of a wonderful sculpture

a). Joseph A. Schumpeter b). Me Clelland c) Alfred Marshall d)Jim rolun 

ans: D

Enterprise is two things ___and __

a) business and business ideas b). innovation and power c). creativity and requirement d). None of the above 

ans:C 

___ defined an entrepreneur as a human bulldozer who can convert blocks into stepping stone a) Okpara(1775) b). Okpara c)Okpara(2002) d) Okpara(2000)

ans:D 

___ introduced the concept of creative and imaginative thought 

a) schumpeter b). Peter Drucker c). Shackle d). max Webber 

ans:C

___ defined an entrepreneur as someone who makes judgement to coordinate scarce resources etc...

a) Evertt Hagen b) Carson c) Cole d) Meridith et Al

ans: Carson

All but one are mistakes of Business Beginners 

a). task result orientation b). creative thinking c). Under pricing d). None of the above 

ans: C 

___ is a self employed individual who operates either alone or with a few employees only 

a) entrepreneur b) soloist c) intrapreneur d) patriarch 

ans:B 

___ are individuals that prefer the psychological and/or financial relief working with a group or partner a) soloist b) grouper c). Benefiter d) turn-about artist

ans:B

___ is an individual who starts working on his or her own ,then builds a large company through astute having delegation and organizational ability 

a) workforce builder b) A successful intrapreneur c) solicitor d) inventor researcher 

ans: A

___ is and individual that prefers to take over an existing business rather than starting a new one a)heritrepreneurship b) Acquirer c) value manipulator d) none of the above

ans: B 

____ Entrepreneur has the potential to acquire enormous assets on which capital gain can be earned a) speculator b) business innovator c) thinker d) capitalist 

ans: A 

___ buys companies with problem but potential for profits a) rich business man b) Turn-about artist c) legal depositor d) copreneur 

ans: B

___ is an individual that heads a family business 

a) head of the table b) matriarch c) conglomerate d) none of the above 

ans:B

NB: Matriarch can also be called patriarch 

IPR means a) industrial profit resources b) intellectual property right c). informative public relations d). All of the above 

ans:B 

According to Merriam Webster dictionary(1972) an entrepreneur can be defined as 

a) an individual that seeks continuous change and improvement in his or her environment

b) And individual that has the ability to gather necessary resources and take advantage of them to initaiate action to ensure success. 

c) an individual who organizes and manage a business undertaking assuming the rest for the sake of profits 

d) an individual that is a reactive problem solver interested in solving practical problems in most cases through the application of creative technologies

ans:C

 Meredith et Al defined an entrepreneur as ?

a) an individual that seeks continuous change and improvement in his or her environment

b) And individual that has the ability to gather necessary resources and take advantage of them to initaiate action to ensure success. 

c) an individual who organizes and manage a business undertaking assuming the rest for the sake of profits 

d) an individual that is a reactive problem solver interested in solving practical problems in most cases through the application of creative technologies

ans:B 

Everett Hagen defined an entrepreneur as ?

a) an individual that seeks continuous change and improvement in his or her environment

b) And individual that has the ability to gather necessary resources and take advantage of them to initaiate action to ensure success. 

c) an individual who organizes and manage a business undertaking assuming the rest for the sake of profits 

d) an individual that is a reactive problem solver interested in solving practical problems in most cases through the application of creative technologies

ans:D

____ defined Entrepreneurship as the purposeful activity (including an integrated sequence of decision ) of an individual or group of associated individuals undertaken to initiate , maintain and aggrandize a profit oriented business for production of distribution of economic goods and services

a) Alfred Marshall b) Cole c) Peter Drucker d) Say 

ans:B 

___ defined an entrepreneur as a person who search for change,one who respond to the change and exploit the change as an opportunity

a) Alfred Marshall b) Cole c) Peter Drucker d) Say 

ans:C 

NLDB means and was formed in what year 

ans: Nigeria Local Development Board (1946)

Who introduced the concept of innovation and power

Option A: Max weber

Option B: Knight

Option C: Joseph A. Schumpeter

Option D: Kirzner

Answer: C

According to knight, an entrepreneur is viewed as 

Option A: A business Owner

Option B: A risk taker

Option C: A Business Stater

Option D: A business Head

Answer: B

Which of the following is not part of the things to consider in looking or searching for a business to do

Option A: Direct Completion

Option B: Indirect competitors

Option C: Consumers

Option D: All of the above

Answer: D

The environment that recognizes the customs, traditions and value of the community is known as 

Option A: Demographic

Option B: Socio-cultural

Option C: Technology

Option D: Historical

Answer: B

The body of regulations and laws can be classified under the

Option A: Political/Legal environment

Option B: Socio-cultural environment

Option C: Technological environment

Option D: Demographic environment

Answer: A

 When a development perceived as a threat by an organization is viewed as an opportunity by another then the business environment is ………………...

Option A: multifaceted

Option B: Stable

Option C: Simple

Option D: potent

Answer: A

   The concept ‘environment’ can also be referred to as…………………… 

Option A: surroundings

Option B: External objects

Option C: inferences

Option D: Circumstances

Answer: A

The following are forms of innovation except: 

Option A: Technological Innovation

Option B: Product-Marked Innovation

Option C: Administrative innovation

Option D: Idea generation

Answer: D

The first step in creative process according to Holt (1992) is: 

Option A: Incubation

Option B: Preparation

Option C: Idea generation

Option D: Verification

Answer: C

   The  scholar  who  first  stressed  the  significance  of  entrepreneurship  for  economic growth  is………. 

Option A: Cantillon

Option B: Mill

Option C: Quesnay

Option D: Ricardo

Answer: A

The two disciplines where entrepreneurship originated were …… / …… 

Option A: French / English

Option B: Economics / Business

Option C: Economics / History

Option D: History / French

Answer: B

The characteristics of entrepreneurs as risk-bearers, coordinators and organizers, gap-fillers, leaders, and innovators or creative imitators were listed by…………….

Option A: Adam Smith

Option B: David Ricardo

Option C: John Stuart Mill

Option D: Joseph Schumpeter

Answer: D

 ……………. is creative, looking to a future of greatness; it keeps the organization as well as individual motivated even if the founders are no longer in existence

Option A: Policy

Option B: envision future

Option C: envisioned vision

Option D: Future

Answer: B

 …………is the reason for the organization‟s existence, a clear description of the activities of the organization

Option A: Core mission

Option B: Core purpose

Option C: Core movement

Option D: Core activities

Answer: B

Core value is the extent of …………………… the organization is ready to maintain.  

Option A: Knowledge

Option B: Capacity

Option C: Integrity

Option D: Inspiration

Answer: C

 Core value of an organization is also called……………………………………………

Option A: Core motive

Option B: Core intent

Option C: core tenet

Option D: Core mission

Answer: C

   Which of the following is not a feature of vision? 

Option A: Short

Option B: succinct

Option C: Inspiring

Option D: ambigous

Answer: A

The emergence of a mature organized and well functioning group were complex task dealt with and membership disagreement are handled effectively is known as

Option A: Total Integration stage

Option B: Initial Integration stage

Option C: Forming stage

Option D: Storming stage

Answer: A

The theory that stated that the more activities persons share, the more numerous will be their interaction and the stronger will be their sentiments is

Option A: Balance theory

Option B: George Hanmaus theory

Option C: Exchange theory

Option D: Propinquity theory

Answer: B

A team with different levels of hierarchy can be regarded as:

Option A: Horizontal team

Option B: Vertical team

Option C: Special purpose team

Option D: Football team

Answer: B

All of the followings are the disadvantages of sole proprietorship except

Option A: lack of continuity after the death of promoter

Option B: Limited growth

Option C: Unlimited liability

Option D: Easy to raise capital

Answer: D

The entrepreneur can assess the internal environment of business by critically looking at the opportunities and threats.

Option A: Opportunities

Option B: threats and opportunities

Option C: strength and threats

Option D: Strengths and weaknesses

Answer: D

The scanning of the business environment so as to identify the favourable and unfavorable conditions therein is ……………….. 

Option A: SWOT analysis

Option B: External evaluation

Option C: Internal evaluation

Option D: Market analysis

Answer: A

The business environment can be broadly classified into…………….   

Option A: Two

Option B: Three

Option C: Four

Option D: Five

Answer: A

 A ………………….. is an inherent constraint that creates strategic disadvantage for an organization. 

Option A: Threat

Option B: Weakness

Option C: Strategy

Option D: Risk

Answer: B

Creative process according to Holt (1992) can be classified into:

Option A: 4 stages

Option B: 5 stages

Option C: 6 stages

Option D: 7 stages

Answer: B

When innovation brings about a new dominant design and consequently, a new set of core design concepts embodied in components that are linked together in a new architecture, it is known as: 

Option A: Architectural Innovation

Option B: Radical innovation

Option C: Modular innovation

Option D: Incremental Innovation

Answer: B

 An Entrepreneur who starts a business with a fresh idea is simply performing a …………. role. 

Option A: Leader

Option B: Resource allocator

Option C: Directing and Controlling

Option D: Visionary

Answer: B

 When an entrepreneur directs and controls all organizational activities to ensure that things are done properly on schedule, he is performing the…….. role. 

Option A: Leader

Option B: resource allocator

Option C: Directing and Controlling

Option D: Visionary

Answer: A

Which one of the following is not considered as entrepreneurship? 

Option A: The creation of a new business.

Option B: The routine management of an ongoing operation.

Option C: Innovation applied to a business context.

Option D: The combination of resources

Answer: B

 An individual that exhibits innovative abilities, perceives the market opportunities, and has the motivation, drive and ability to mobilize resources to meet market opportunities, while working in an existing organization is referred to as a(an)………………

Option A: Entrepreneur

Option B: Inventor

Option C: Intrepreneur

Option D: Manager

Answer: C

The concept ‘entrepreneur’ was first coined by……………...   

Option A: David, McCllenand

Option B: Richard, Cantillon

Option C: David, Hisrich

Option D: Jean-Baptiste, Say

Answer: B

 Who among this is not an entrepreneur 

Option A: A shoemaker

Option B: A Business Owner

Option C: A Teacher

Option D: A Suya Seller 😋

Answer: C

The part of entrepreneurship that deals largely with Technology is 

Option A: Entreprenuo

Option B: Technology Entrepreneurship

Option C: Technopreneurship

Option D: Modern Entrepreneurship

Answer: C

 One of the most common mistakes business beginners make is their early emphasis on profit which is tagged as _______

Option A: Greedification

Option B: Profit First

Option C: Hatching ones Egg

Option D: Looseguard

Answer: B

 Who bears the non-insurable risk or systematic risk in a business? 

Option A: The Guarantor

Option B: The Insurance company

Option C: The Business Sponsors

Option D: The Entrepreneur

Answer: D

SMEDAN was established by Small and Medium Enterprises Development Agency Act in what year? 

Option A: 2001

Option B: 2002

Option C: 2003

Option D: 2004

Answer: C

 An example Of one of the most popular Technopreneurs is 

Option A: Charles Babbage

Option B: Kelon Kennedy

Option C: Keeng Daveed

Option D: Elon Musk

Answer: D

Which of these is the right and appropriate meaning to SWOT

Option A: Strength, Weakness, Opportunity, and Threat

Option B: Strenght, Weakness, Opportunity and Threat

Option C: Strength, Weekness, Opportunities and Threat

Option D: Strenght, Weekness, Opportunities, and Threat

Answer: A

In most cases, the number of employees required in small scale business is about 

Option A: 10

Option B: 100

Option C: 50

Option D: 15

Answer: C

 The Following major factors are to be considered before starting a small or medium business except? 

Option A: Time

Option B: Locality

Option C: Certificate

Option D: National Law and Regulations

Answer: C

 An entrepreneur must have a competitive spirit so as to be able to 

Option A: Wage war against opponents

Option B: Take Success and Failure Impartially

Option C: Be a threat to other entrepreneurs

Option D: Be a superior opponent

Answer: B

Who is the CEO and Founder of Facebook 

Option A: Jack Sukabag

Option B: Mark Zuckerberg

Option C: Mack Zuckerberg

Option D: Jack Zuckerberg

Answer: B

Which of these is not a type of Loans and Facilities? 

Option A: Trade Credit

Option B: Branch Credit

Option C: Long Term Loan

Option D: Loan from Credit/Thrift Cooperative Societies

Answer: B

 What is the body of Fuoye responsible for taking the Students the practical aspect of entrepreneurship? 

Option A: CEPEO

Option B: CEPEP

Option C: FEPEP

Option D: CEDSS

Answer: D

Which of these is not part of the objectives of setting up a business ventures 

Option A: Tertiary Objective

Option B: Collateral Objectives

Option C: Primary Objective

Option D: Secondary Objectives

Answer: A

 Which of the following is not part of the characteristics of an entrepreneur? 

Option A: None of the above

Option B: Leadership

Option C: Originality

Option D: Self Confidence

Answer: A

The reward for Land as a factor of Production is 

Option A: Wages

Option B: Rent

Option C: Salary

Option D: Interest

Answer: B

The age restriction for participating in N-POWER is 

Option A: 14 - 40

Option B: 18 - 45

Option C: 20 - 37

Option D: 18 - 35

Answer: D

 The BOI means 

Option A: Bank Of Investment

Option B: Bank Of Industry

Option C: Bank Of Innovations

Option D: None of the above

Answer: B

___________ viewed entrepreneurship as a force of "Creative Destruction" 

Option A: Casson

Option B: Knight

Option C: Schumpeter

Option D: Williams

Answer: C

 The __________ bears the Avoidable risks 

Option A: The business Owner

Option B: CEO

Option C: Customers

Option D: Insurance Company

Answer: D

 The full meaning of FOMO is? 

Option A: Federal Organization for Medical Attention

Option B: Fear Of Missing Out

Option C: Fear of Marketing Orientation

Option D: Federal Organization for Marketing Attention

Answer: B

The Full meaning of FIIRO is? 

Option A: Federal Institute for Industrial Research, Oshodi

Option B: Federal Inter-Market Innovation and Research Organization

Option C: Federal Investment and Innovation of Research & Organizations

Option D: Not here

Answer: A

____________ involves new ideas and the capability of an entrepreneur to do something in a new way, that nobody has thought of. 

Option A: Identification

Option B: Will-Power

Option C: Decision Making

Option D: Creative Thinking

Answer: D

Entrepreneurship in Nigeria started with 

Option A: Online Sales

Option B: Buying and Selling of Goods

Option C: Barter with Farm Produce

Option D: Ordering of Sevrvices

Answer: C

   _________ is the classic entrepreneur, who feels compelling need to achieve, which gives him the energy to put in long hours. 

Option A: The Personal Achiever

Option B: The super sales Person

Option C: The Complex entrepreneur

Option D: The real manager

Answer: A

 The main functions performed by entrepreneurs was stated by FADAHUNSI in the year _________

Option A: 1991

Option B: 1992

Option C: 1993

Option D: 1994

Answer: B

___________ Defined entrepreneur as someone who assumes not only the risk of business ventures (as a capitalist) but also the management of the business venture. 

Option A: Knight

Option B: Jean Baptiste Say

Option C: Joseph A. Schumpeter

Option D: Casson

Answer: B

 To avert business Failure the entrepreneur requires the following as noted by Baumback(1992) except. 

Option A: Watch closely the next business to do

Option B: Careful study of market

Option C: Adequate expense record

Option D: None of the above

Answer: A

Which the following is needed to REMAIN A SUCCESSFUL BUSINESS PERSON? 

Option A: Communicate Clearly

Option B: Plan well

Option C: Make Precisions

Option D: All of the above

Answer: D

To be a successful business person, one must possess all of these except 

Option A: None of the above

Option B: Some Business Background

Option C: Drive

Option D: Will Power

Answer: A

Which of the Following is not part of the objectives of a business? 

Option A: Human Objectives

Option B: Consumption Objectives

Option C: Social Objectives

Option D: Economic Objectives

Answer: B

A business is an economy activity, which is related with continuous and regular production and distribution of goods & services for _________

Option A: Satisfying Human Wants

Option B: Satisfying Consumers want

Option C: Satisfying Producers Demand

Option D: Satisfying Deman and Supply

Answer: A

When a business owner comes up with an idea for a new business venture, the most important aspect is, _______

Option A: Fruitition

Option B: Financial Management

Option C: Connection

Option D: Start up Financing

Answer: D

Which of these is not part of the causes of Business Failure? 

Option A: Lack of Adequate Planning

Option B: Low capital

Option C: Under - Captalisation

Option D: Bad spending Habit

Answer: B

Who used Jew in his illustration to define entrepreneurship? 

Option A: Shackle

Option B: David C. McClelland

Option C: Casson

Option D: Knight

Answer: B

Which of the following is not part of the sources of business START UP CAPITAL

Option A: Personal Savings

Option B: Loan from Friends and Family

Option C: Purloined Money

Option D: Financial Institutions

Answer: C

An individual who initiates, creates and manages a new business can be called _____________. A. A leader B. A manager C. A professional D. An entrepreneur ANSWER: D 

 Someone who improves an existing business can be called _________. A. An intrapreneur. B. A professional. C. A co-worker. D. A changeling. ANSWER: A
Which could provide an individual with the motivation to start a new business venture? A. The financial rewards. B. A desire to be independent. C. Risk taking D. All the above. ANSWER: D 

Which industrial sector tends to naturally promote small-scale businesses and Entrepreneurship, and generally has lower barriers to market entry? A. Service. B. Manufacturing. C. Distribution. D. Agriculture. ANSWER: A 

Why are small businesses important to a country's economy? A. They give an outlet for entrepreneurs. B. They can provide specialist support to larger companies. C. They can be innovators of new products. D. All the above. ANSWER: D 

Innovation can best be defined as_______. A. the generation of new ideas. B. the evolution of new ideas. C. the opposite of creativity. D. the successful exploitation of new ideas. ANSWER: D 

Which of these statements best describes the context for entrepreneurship? A. Entrepreneurship takes place in small businesses. B. Entrepreneurship takes place in large businesses. C. Entrepreneurship takes place in a wide variety of contexts. D. Entrepreneurship does not take place in social enterprises. ANSWER: C 

Entrepreneurs are motivated by _________. A. money. B. personal values. C. pull influences. D. All the above. ANSWER: D 

Which of the following is least likely to influence the timing of new business births? A. Government policies. B. Profitability. C. Consumer expenditure. D. Weather conditions. ANSWER: D
The purpose of all good small business strategy is__________. A. to increase turnover. B. to increase profitability. C. to achieve competitive advantage. D. to achieve stated objectives. ANSWER: D 

Which of the following is a recognized disadvantage of setting up as a start-up as compared with other routes to market entry? A. less satisfaction of the owners. B. less help from various agencies. C. there are more funds required. D. there is a high failure rate. ANSWER: 

An entrepreneur who owns more than one business at a time is called ________. A. an intrapreneur. B. a corporate entrepreneur. C. a portfolio entrepreneur. D. None of the above. ANSWER: C 

Business risks can be ______. A. avoided. B. reduced. C. ignored. D. erased. ANSWER: B 

The oldest form of business organization is ______. A. Partnership. B. sole proprietorship. C. joint stock company. D. co-operative undertaking. ANSWER: B 

Entrepreneurship can best be described as _________. A. a process that requires setting up a business. B. taking a significant risk in a business context. C. having a strong vision. D. a process involving innovation, new products or services, and value creation. ANSWER: D 

Every entrepreneur should draw an ------------ for his project to ensure the timely completion of all activities involved in setting up an enterprise. A. cost structure B. implementation plan C. market structure D. production structure ANSWER: B 

Entrepreneurial development is the key to achieve all-round ---------------- through acceleration of industrial and entrepreneurial activities. A. economic development B. increase in profits C. shareholders value D. business development ANSWER: A
Which one of the following theory has the attribute of moderate risk taking as function of skill, not chance? A. Need for independence B. Need for achievement C. Need for affiliation D. Need for authority
The business plan should be prepared by: A. Entrepreneurs B. Consultants C. Engineers D. Small business administration services
The entrepreneur’s role in coping with the uncertainty of market dynamics was highlighted by _____ A. Frank Knight B. Israel Kizner C. Richard Cantillon D. Joseph Schumpeter
The Austrian perspective on entrepreneurship is attributed to ______ A. Frank Knight B. Israel Kizner  C. Richard Cantillon D. Joseph Schumpeter
The term entrepreneur came from: a) Latin b) French c) English (UK) d) none of the given option

The term entrepreneur is translated as: a) between-giver b) between-taker c) receiver d) giver 
The period in which the money person entered into a contract with the go-between to sell his goods is known as  a) middle ages b) 18th century c) 17th century d) earliest period
----------viewed the entrepreneur as a risk taker who “buy(s) at an uncertain price, therefore operating at a risk” a) Eli Whitney b) Edward Hariman c) Richard Cantillon d) Thomas Edison
The concept ‘entrepreneur’ was first coined by……………... (a) David McCllenand (b) Richard Cantillon (c) David Hisrich (d) Jean-Baptiste Say 

The non-continuous process of combining resources of time, man, money and materials to create products, services and ideas is ………. (a) entrepreneurship (b) management (c) Intrapreneurship (d) production 

An individual that exhibits innovative abilities, perceives the market opportunities, and has the motivation, drive and ability to mobilize resources to meet market opportunities, while working in an existing organization is referred to as a(an)……………… (a) entrepreneur (b) inventor (c) intrepreneur (d) manager 

The characteristics of entrepreneurs as risk-bearers, coordinators and organizers, gap-fillers, leaders, and innovators or creative imitators were listed by…………….. (a) Adam Smith (b) David Ricardo (c) John Stuart Mill (d) Joseph Schumpeter 

The two disciplines where entrepreneurship originated were …… / …… A. French / English B. Economics / Business C. Economics / History D. History / French 

The one who creates a new enterprise in a risky and uncertain environment is referred to as a (an)……………... a. risk taker b. entrepreneur c. adventurist d. leader 

There is difference between a manager and an entrepreneur.                           True    

Innovativeness is essential for an entrepreneur.            True    

Self-help groups are formed by the government.     False 

The word ‘Entrepreneur’ has been derived from the French word ‘Intrapreneur’. False, Entreprendre 
Entrepreneurship helps in increasing Government revenue.         True 
Self-help groups are generally the group of rich people.        False, Poor   

Entrepreneurs are born, not made. False, Entrepreneurs are made, not born 

The word ‘Entrepreneur’ has been derived from the French word ‘Entreprendre’.   True 

 An entrepreneur is his own master.   True 

The term entrepreneur first appeared in the French language.         True 

The term entrepreneurship is derived from the French word “Enterprendre”.     True 

Richard Cantillon first used the term ‘entrepreneur’ in the economic theory.    True, In 1755
Entrepreneur is an innovator.          True 

There is no dierence between entrepreneur and manager.                              False
Mention the name of the person who first used the term ‘entrepreneur’ in economy theory.  Jean Baptiste Say 

The term “Invention” and “Innovation” bear the same meaning.          False 

Name one of the problems faced by an entrepreneur at the promotional stage.       Lack of manufacturing capabilities 
Innovation theory of entrepreneur was advocated by J.A. Schumpeter.   True
Fabian entrepreneurs are shy and lazy. True
Drone entrepreneurs are those who generally struggle to survive. True
Fabian entrepreneurs are active.                      False, Passive 
Risk taking is one of the important functions of entrepreneurs /Intrapreneurs. True
An entrepreneurship primary motivation for starting a business is a) To make money b) To be independent c) To be famous d) To be powerful

…………….. actions by an entrepreneur most likely to contribute to creative destruction. a) Development of a new product b) Take-over of a competitor c) Issuing shares d) Development of an organization 

 ……………….. Shows the process of creating something new. a) Innovation b) Business model c) Modeling d) Creative flexibility 

 The activity which occurs when the new venture is started is called - a) Motivation b) Business skills c) Departure point d) Goal orientation 

Having less than 50 percent of equity share in an international venture is called a) Minority interest b) Joint venture c) Majority interest d) Exporting 

EDP (Entrepreneurship Development Programmes) is required to help – a) Existing entrepreneurs b) First generations entrepreneurs c) Future generation entrepreneurs d) None of the above 

We need to update the business plan because a) Environmental factors and internal factors can change the direction of the plan b) Goals set by the entrepreneurs may be unreasonable c) Goals may not be measurable d) Goals may not be specific 

From the following which one is not classification of entrepreneurs according to the types of business? a) Wholesale trade b) Retail trade c) Exporter d) Rural entrepreneur
All these are characteristics and peculiar skills of entrepreneurs except A. Practical skills and knowledge B. The critical and creative thinking skills C. Ability to manufacture D. Personal characteristics
_____argues that one of the major attributes of an entrepreneur is the ability to have a great capacity for instruction and foremost with certain degree of accuracy a. Max Weber b. Joseph .a.schumpeter c. Richard cantillion

_______ was the first to recognise the role of entrepreneur in economic development.a. Max Weber b. Joseph .a. schumpeter c. Richard cantillion

_______ define entrepreneur as one who comes across a pile of scrape mortal and sees the making of a wonderful sculpture. A. Jim John b. Stallworth c. Okpara

_______ recognise that the entrepreneur will have different skills from others. A. Casson B. Shackle c. Hagen

_______ refers to the research that one want to embark on, how it will stand and be well formed. A. Research B. Feasibility report C. Margin research

_______ is a continuous search for new ideas. A. Innovative B. Intuitive C. Research 

_______ prefers to take over an existing business rather than start a new one A. Value manipulator B. Acquirer C. Soloist

_______ enjoys the fringe benefits of success and looks on business as a means to attain the trapping of the good life. A. Lifestylist B.lifestyle entrepreneur C. Speculator entrepreneur

9. A carpenter works individually, gradually quotes larger jobs and ends up with a shop fitting firm. A. Soloist B. workforce building C. Grouper

_______ entrepreneur uses _______ as a cateria for business A. Partners/M.O.U B. Key partners/ M.O.U C. Groupers/ mou
All are causes of business failure except A. Incompetent management B. No reward for hard work C. Declining sales

_______involves an amalgamation of many business issues to give a meaningful and progressive result A. MSMs B. UGEs C. SMEs

_______defines entrepreneur as a human bulldozer, who can convert a stumbling block into a stepping stone A. Okpara(2000) B. Current and Stallworth(1989) C. Robert(1944)

All but one is the role of a successful entrepreneur A. Catalyst for economic development B. Marketing and selling C. Planner

According to _______, real business growth should be anchored on sincerity of purpose, fuelled by a commitment to customer's satisfaction. A. Shabiolegbe B. Robert C. Okpara

_______ buys companies with problems, but potential for profit. A.Turn- about artist B. Lifestyle entrepreneur C. Capital aggregator

Developing a spirit of entrepreneurship within an existing organization is referred to as _______ A. Technopreneurship B. Intraprenuership C. Interprenuership

_______ factors are unwarranted conditions that force an individual to be an entrepreneur to look for a means of survival. A. Pull factor B. Push factor C. Love factor

_______ factors are fortuitous circumstances that encourage the individual into business.A. Pull factor B. Push factor C. Love factor

_______must be equipped with both technical and business skillsA. Technopreneurship B. Intraprenuership C. Interprenuership

A business can survive without the society.  Yes/No

The inability of a particular business enterprise to continue functioning is referred to as ______. A.sale decline B. Business failure c. Business fall back

_______relates to a situation where a firm's total revenue doesn't cover its total cost. A. Economic failure B. Business failure C. Financial failure

"I have arrived syndrome"is the causes of business failure . True or false

_______sees the entrepreneur as a person who searches for change, respond to the change and who exploits the change as opportunity. A. Peter. A. Schumpeter B. peter drueker C. Joseph A. Schumpeter

Interprenuers are innovative employees working with big coporations. True / false

__________ is an action oriented,highly motivated person who takes risk to achieve goal A. Soloist B. Interprenuers C. Entrepreneur

________ makes one stand out as an entrepreneur A. SME B. USP C. MOU

What century was the word entrepreneurship used to refer to economic aspect A. 16th century B.17th century C. 18th century

An entrepreneur who "files behind the crowd" can run a successful business. True/False

__________ see an initiative and make it bigger by making more profit A. Concept multiplier B. Speculator C. Workforce builders

__________ is the first and essential law of modern business A. Profit B. Customer C. Survival 

Engaging the services of ubiquitous quacks for cheap fees to handle planning function can help boost business Yes/No

The ranch, estate and house owners are examples of ______ entrepreneur A.Speculator B. Conglomerator C.workforce builder

It will be difficult to determine your debtors and creditors position when there is no __________ A. Books B. Records C. List 

An outstanding business captures ________ A. Fault B. Interest C. Eyes

__________is the creative innovator ..... A. High tech B.Concept multiplier C. Inventor researcher

 All but one is the characteristics of entrepreneur A. High internal locus of control B. Deviant behaviour C. Research

Adequate expense record is one way of averting business failure  True / false 

All but one is the symptoms of business failure A. Declining sales B. Declining profile C. Incompetent management

Mr. X invents a holographic device and sells the idea out to invent another. He is seen to be a  ______ A. Inventor researcher B. High tech C. Professional

Mamud is a stakeholder of an educational institute, and owns the ICT sub section of the institute by purchasing it with his shares. He is seen as a __________ A. Capital aggregator B. Conglomerator C. Committed Manager

__________sees his or her business as a lifetime employment A. Committed Manager B. Matriarch C. Soloist

Structure adjustment programme (SAP) is an example of _______ A. Business ethics B. Unfavorable government policies C. Poor market analysis

_______is regarded as one who owns the means of production A. Soloist B. Partner C. Industrialist 

Which is an interpersonal skill A. Vision B.listening  C. Initiative

_________ first applied the term entrepreneur to business in the year _______ A. Joseph A. Schumpeter/ 1777 B. Cantillion/ 1755 C. Max Weber / 1958

