1Who defined Enirepreneurship as the creation of organization or the process by which

new organizatlion come info exisience

A. Drucker B. Rumel{ D. Gartner D. Champ. Farloo

2. The exploitation of Rrice difference betlween markels or regions is called
A. Spatial Arbitrage

B. Bar gaining

C. Negotiation

D.Temoporal Arbitrage

3.AL of the following are definitions of an en{repreneur excepl?
A

Someone who star{s a new business?

B.Someone who runs own business?

C.Someone who {akes over a (failing) business and {urn it around?
D.

Someone who runs an indormal/criminal business.?

E. none of the above

4 There are how many theories of En{repreneurship Finance

A ARSCIS D2

5Which of these is no{ a source of fund for entrepreneurs
A Fund from Friends and Family
B. Government Intervent{ion

C. Tax



C. Lloans From Banks

P explains the reason Why entrepreneurs don'{ have access to fund
A. Bootlstirap

B. Information Assymelric

C. Information Dilution

D Funding Analysis

g is applied when there is mutlual beneficent{ relationship between the Rrincipal and

agent

A. Con{ract Theory
B. Agency Theory
C Recking Order

D. Finance theory

8.Storey and Greene are scholars who identified how many sources of finance for

enirepreneurs

A 11B 6C. 12 D. 9

L2 T is a writ{en narrative thatf describes what a business intend {o achiewve and how to

achieve il

A. Business Document
B Business Agreement
C. Business Rlan

D. Business Format

10.A Business plan is aboutl how many pages?.



A. 25 {0 30 B. 15 {o 20 C. 29 {0 40 D. 15 {0 25

11. The study of entrepreneurship is necessitated by the following excepl
A. Youth Unemployment

B. Und-er Employment

Clack of Rroductivity

D. Youth Empowerment

12 Baumol's classification od enirepreneur is in how many ways.

A 3B 4C.2D. 5

13 Which {ype of enirepreneurs are productive
A. They benedit themselves only

B. They benefit themselves and societly

C. They benefit sociely only

D. They sell goods and serwices

14 Destructive enlrepreneurs are.....
A. Involved in legal business

B. Involwved in Illegal Business

C. Benediting sociely only

D. Benedi{ their families

15......... means {urning ideas {o realily and capluring values from {them

A. En{repreneurship



B. Innovatlion
C. Rroduction

D. Capitalization

16 Which of these is not a problem of enterprise development
A Roor access 1o Yocational skills

B. Indrastructural Dedicit

C. Sufficient Funding

DRoor Regulatory Environment

17......is the exploilation of expectied change in price of goods and services
A. Spatial Arbilrage

B. Temporal Arbilrage

C. Divisional Arbilrage

D. Indflation

18.Early Entrepreneurship started with what?

A. Bar{er B. Rrice Mechanism B. Home Trade D. Internatfional Trade

19 Mod-ern Entrepreneurship started with....
A. Britains

B. Colonial Mas{ers

C. Foreigners

D. Europeans



200AC stand for

A. Unity Adfrican Corporation
B. Unites African Company

C. Unity Authorily Corporation

D. United African Company

21Which of these is no{ a charact{erist{ic of enirepreneurship
A, Creativily

B. Flexibility

C. Transdormation

D. Rassionafe

22 Which characteristic of entrepreneur emphasized that en{repreneurs are solo preneur
A. Motivated
B, Optimisiic
C. Flexibilily

D. Rerseyerance

23Which of the following is not a programme for entrepreneurship funding
A Bank of Industries small enterprise fund

B. Microdinance Bank

C. Cooperatlive sociely

D. Agro Industry Funding.

24 Which od the following is not an obstacle {o Youth Empowerment



A Absence of Indfras{ruc{ure
Blnadegquate Capital
C. Lack of Adegquate Training

D. Corporate Funding

25 Enirepreneurship in Nigeria is a n avenue (o achieve the following except
A. Create Job

B Reduce Import

C.Encourage Uncontrollable Economy

D. Increase Economic Grow{h

26.The abbreviation IDC stand for

A. Industrial Development Company

B. Industrial Development Centire

C. International Trade Distribution Component

D. Industry Development{ Cenire

27 Entrepreneurs do not procastinate, This is related to which characteristic

A. Advenf{urous
B. Resourcedul
C. Decisive

D. Future Oriented

281n explaining Motivated as a characteristic of Enirepreneur,...was quoted

A S{ewve Job



B. Larry Rage
C. Steve ward

D. Richard Agrawal

20 refers {o the exchange of goods for goods
A. Trade By Barter

B. Trade Mechanism

D. Home Trade

D. Domestic Trade

30. Which of these is not a factor that discouraged Entrepreneurship in Nigeria
A. Formal Education

B, Stability of Funding

C. Foreign Enlrepreneurs
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