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Difference between Indusiry & Market Analysis
to market dcman‘ds', it fails. An
oducts and services to a target

. _— ‘
An industry exists to serve a market, If an industry becomes irrelevan .
o categorized by their buying

industry is made up of a top tier of companies that produce and sell plr)
customer. A market is made up of individual consumers. They can ;
habits -- that which attracts them to buy certain products rather than others.
scular i e needs of its
Industry analysis attempts to interpret the overall relevance (31’ a particular “'ld(LIXSt'?I totht:t i Josing its
‘market. Investors use industry analysis to determine potential _profits. An 1 u:.hry e St
dominance to a new technology, for example, is not a good investment g-rowt }pTOIP 'mqtcrials
analysis also examines the internal forces in the industry such as manufacturing technology, ms

sourcing and capacity to supply the demands of wholesale and- retail dnstrlbu;.;loln: ni’;?ﬁ:fii‘
differentiation among companies reveals the depth and breadth of tllle mdl‘lstry asaw 0. 0,t Lt
product differentiation indicates an industry at risk of consuming itself in pricing wars 1o d et
customers. Competition among companies tends to keep an industry output relevant to its mar ced
because hot competition forces companies to be more aggressive in their market ana]ySl_S, an

production technology determines the cost of production. Technologically advanced companies are

more able to control their costs and present their products at prices the consumer wants.

Market Analysis; Market analysis examines the market- demand in relation to prices and pfoduct
offerings, using consumer demographics and tuying habits to identify trends. Market arzalys;s and
industry analysis are both used by investors and corporate managers in the projection of corporate
financiai performance. The market analyst's job is to project potential problems, such as creating a
product that no one wants to buy, and redirect company efforts toward products that will do better in
the marketplace. Industry-leading companies use market analysis in planning the details of product
lines that have a better chance of success because they more directly satisfy market demands. A
market analyst also tracks how prices of products rise and fall according to demand and follow
product producticn volume, a factor that can limit profit margins.

FINANCIAL ANALYSIS (CASH FLOW)
Cash flow is exactly what its name implies: the anticipation of cash as it flows into and out of the
company. The cash flow statement is a business document which blends the balance sheet and income

statement together in order to display Low cash has come into and gone out of your business.

To have a full picture of a business’ tinancial performance, the income statement, the balance sheet
and the cash low statement must be carctully cxamined.

The income statement shows the sales and profitability of your business for a specific period of time
. T r~ N I = Ll
while the balance sheet gives you a snapshot of your overall financial condition at & poiat in time

Why cash flow muatters?
1. The cash flow statement is z tool te assist in financial decision making

2. Ong of the reasons why the cash {low statement is so helpful is that companies record transactions
when they occur, chions

3. The cash flow statement defermincs whether a company has a “durable competitiva advantape 4. |
% A ! t v SEIVAGIa0 Tk,
as a means to a kind of self-examination, an honcst assessment of your financial healih car;: reveal

serjous red flags in your business and it might even save it.
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3-- T:u‘ tnformation containad in the ensh flow statement can pive you a clear indication of youc
liguidity.

How to read the cash ftow

The cash tlow statement is divided into segments. In order to oniline cash flows, three major activitias
of all companics: operations, investing and finanelng must be carefully studied.

ng shows how much money you are generating from

The information on cash flows from operati
| production and sales of goods and/or services.

regular operations - from the basic fundamenta

It starts with the net income reported on the income statement, then adds back non-cash expenses
(such as depreciation and provisions the company made for doubtful accounts) and adjusts for
changes to current assets and current liabilities. For example, a sale made on credit does not affect
cash, but it would increase sales (and therefore net income) and would create an increasc in accounts
receivable. The related increase in accounts receivable is deducted from net income to show the actual

cash from operations.

The section on cash flows from financing activitics may show that equity was issued to raise cash or
to make acquisitions. While raising cash through equity may be a good thing, it’s not money that your
business has generated on its owi, and your business may not survive long if it doesn’t generate cash
or its own. This section on financing will also show whether stock issuances are outpacing or lagging

stock repurchases, an issue of keen interest fo your shareholders.

Are you currently investing cash in the future growth of the business through new facilities or other
capital axpenditures? Are you selling assets tc bring in mors cash? Hopefully, your answers must be
line with your overall strategic goals as a company'.

Finally, metrics and ratios based en information contained in the cash flow statement oan give you a
clear indication of your hiquidity. And it is calculated by subtracting capitel expenditures from net

cash from opeiations.

Record keeping and casl flow in small scale business

ecord keepirng practices and solid cash flow. Without good
ncial condition or profitability of a business. Therefore,

and recognize the importance of proper record keeping
planning.

A successful business rests on sound 7
cecords it iz impossible 10 determine the fina

the small busiiess owner should be familiar

requirements and cash flow

Many sinatl {risiness ownels are veiy knowledgeable abont their accounting procedures and quite

adept in analyring shair financial records and statcments.

Reasons for financial record keeping

1 Complcte and accysate faancial record  keeping s crucial to  your business  SUCCESS.

%. Goad records provide the financial data that hetp you operaie more efficiently, thus increasing your

profitability.
3. Accurate and complete records enable you, and your accountant, to ideatify all your business

abilities, income and expenses. That information, when compared to appropriate industry

assets, I
averapes, heips you pinpoint both the strong and weak phases of your business operations.
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statement (profit and loss) and cash-flow projection. These sl::‘ltcments:,]cte e ot
maintaining good relations with your banker. They also present a comp p

business operation, which will benefit you as well.

overpay your
5. Good records are critical at tax time. Poor records could cause y_qu to 1;1nderpt:;yqz; it gugst){ons
taxes. In addition, good records are essential during an IRS audit, if you hope to ¢

accurately and to the satisfaction of the IRS.

3 . R
Here are some of the questions that might be considered in as
’

5 ol to cenerate
{Tow much income are you generating now and how much income can you expect to g

in the future?
o . - 3 "
How much cash is tied up in accounis receivable (and thus not available to you) and for hov

long? . . ,
How much do you owe for merchandise? Rent? Utilities? Equipment?

What are your expenses, including payroll, payroll taxes, merchandise, advcrtns}mg,
equipment and facilities maintenance, and benefit plans for yourself and employees (such as

health insurance, rctirement, etc.)? o ' .
Hfow much cash do you have on hand? flow much cash is tied up in inventory? What is your

actual working-capital budget?
= How frequently do you turn aver your _
Which of your product lines, departmenis or services are making a profit, which are breaking
even, and which are financizl drains?
s What is your gross profit? What is your net

How do all of the financial data listed above compare with last year - or last quarter? How do

they compare with the projections in your business plan?
How do all the financial data compare with those of your competitors? With those of the

inventory?

profit?

indusiry?

Cash {low planning

Small busincss owners must prepare for all fulure events and market changes. Failure to properly plan
cash flow is one of the leading causes for small business [ailures.

Experience has shown that many small business owners lack an understanding of basic accounting
principles. Knowing the basics will help vou better manage your cash flow.

purchase of inventory through

to cash. If you are operating
ays, this is the

The operating cycle is the system through which cash flows, from the
the collection of accounts receivable. It measures the flow of assets in
cycle from the purchase of supplies through the collection of receivables totals 180 d

amount of time which you must finance.

Since capital providers, such as lenders, require a return on their investment, this financing will, of
course, bear interest. The longer your operating cycle, the higher your financing cost will ke. It is
important to analyze your operating cycle and forecast your cash needs to minimize the amount which

must be financed without running short of cash.

Cash jflow analysis should show whether your daily operations genera )
obligations and haow major outflows of cash to pay your obligations relate to major inflows o
from sales.

As a result, you can tell if inflows and outflows from your operation combine to result in a positive

cash flow or in a net drain. Any significant changes over time will also appear. Understanding rhis
will lead to batter control of your cash flows and will allow adequate time to plan and prepare for the
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grawth of your busincss.

o4 cach month to pay the cash obligations of the Tollowing mornth.
A monthly cashi-flow projection helps to identify and eliminate deficicncies of surpluses in cash and

to compare actual figures to past month

It is best to have canough cash on han

T

When cash-flow deficiencies are found, business financial plans must be aitered to provide more cash.
When excess cash is revealed, it might indicate excessive borrowing or idle money that could be

invested. The objective is to develop a plan that will provide a well-balanced cash flow.

How to maintain positive cash flow

'T'o achicve a positive cash flow, you must have a sound plan.

A. Collecting receivables: Actively manage accounts receivable and quickly collect overdue accounts.
Revenues arc lost when a firm's collection policies are t00 passive. The longer your customer’s
balance remains unpaid, the less Jikely it is that you will receive full payment. Conversely, the faster

you collect on your receivables, the shorter your operating cycle will be.

B. Tightening credit requirements: As credit and terms become mnore stringent, more customers must
pay cash for their purchases, thereby increasing the cash on hand and reducing uncorrectable
accounts. While tightening credit is helpful in the shoit run, it may not be advantageous in the long
run. Looser credit allows more customers the apportunity to purchase your products or services. Any

consequent increase in sales should be measured against 2 possible increase in uncorrectable

accounts.

C. Adjusting the of products price: Many small businesses fail to make a profit because they
erroneously price their products or services. Pricing is the critical element in achieving a profit and
/maintaining positive cash flow. Bafore setting your prices, you must understand your product's
marke!, distribution costs and competition. rRemember, the marketplace responds rupidly to
technolonical advances and international coxnpetitidn. nonitor all factors that affect pricing on a

regular basis and edjust as necessary.

[. Taking cut sport-term ioans: Loans from various financial institutions are aften necessary for
covering cash-fiow credit lines and equity Joans arc common types of credit

used it: this situation.

nroblems. Revolving

ase cash flow. However. if large

nereased sales would appear to incre
ts receivable increase, not

porticns of your sales lit, when sales increase, your accoun

your cash. Meanvwhile, inventory is depleted and must be replaced. Because receivabies usually will
not be coliecrad until, say, 30 days after sales, o substantial increase in sales can quickly deplete your
firm's cash reserves. A computer can facilitate tracking this critical data, as well as spsed ihe time
requirsd to consider nwhat if" scenarios.

D. increasing vour sales: I
5 are made on cied

E. Managing your expenses: Watch yo fully. It makes sense to pay early if your
suppliers offer a discount for early payment. If no discount exist and the supplier aliows you 30 days
to pay, take advantage of the 30 days and do_not pay in 5. However, beware of penalties for late
payment and the potential impact on your credit rating. You should monitor your expenses to make

ry and reasonabie in amount.

ur expenses care

certain they are necessa
F. v our cash reserve: You should always keep enough reserve cash on hand to cover expenses and as
an added cushion for security. However, it is unwise to keep more money Gi hand than is necessary.

Gycess cash shionld be invested in an accessible, intcrest-bearing, low-risk account, such as @ savings

6
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1 Inp excess cash on 100 lfThi"v-
- r e sury bill. Keepinpg excess d ts
o certificate of deposit or Freasury
P chorf-f n cerfiflica
account, shorl-t{ern

by, K
.
N
investment. )
Your growth and the return on your inves A
jections: Cask flow projections, as well as good accounting reconds, arc! ”T}FOFtant
G. Cash flow projections: Cawzf'i.ii{‘ in an \n.;- important guestions sbout the company's fm-’m:ia\
siness will help answe riant gue : _ : : ‘
fotune g ool ok e ale proper projections, even if only informally, reduceg
future and provide direction. The failure to make proper |
the potentizl for lonp-term success.

Basic record keep ing system

; i : SUCCES: basic rec
Good record keeping is time-consuming angd yet essential for your suoccss:;\ e
syslem, whether on paper or an off-the-shelf computer sofiware program, shou e
- A et :
casy 1o understand, reliable, eccurate, and consistent, designed {o pro
basis. It gencrally needs:
(=3

ord keeping
simple to use,
vide information on 2 timely

Acconnts receivable records
Accounts payable records

¢ Payroll records

Petiy cash records
Inventory records,

1. Record keeping with your ¢
and many other useful fig

kes it easy 1o develop cash
-YOu ta reviey, proj

good financial
of cash from month t

-flow projections
-Mmanagement package will cnable
o month or year to year.

ancial-planning tools. A
seted inflows and cutflows
- 2. Paper-Based. Semetim-s;s, tha simplesi systen
xample, considar the Paper-based tools desg
1. File Falder: A fle folder holds logse pa
can ¢

5300 hE svrent
Sy e purcnas

ased at offige supply

is the hos ospecially wh

cribed hisre,

rers togather for organization and brotection. Fite foldeps
Stores. Labe! file folders bp

divestiy on the t3i

sed on what g inside by writing,
05 0T by writing on adhesive labe)

en first starting out. For

[ swiding Foldey: Use h:mgi'ag fal ara
folder wmight be izbeled “Clients» 10 contain 4 number of
Cabingt Siorage: Hanging folders are oftey 5
use. '

111, Aces

ases to group several file folders together, Sy exarople, a hap
individual client folders,
Wred in g filing cabinet, Lock the cabinet whep ot jn

i tetes
athz

‘dion Folder: AN aceord

ion folder opens like

an accordion op ton to reyen] Comipartnien i
for storing dpculzisxlts,_ Each Comparment can e labeled. Accordion files are desimned to store
dosuinents without a itling Cabinet, in a closst or gn o sheif,

Produet Aralysig
A oroduct analysis is a docun
drawbacis of & particular pro
Sxternal agancy, investors or any individua|

product. 1t may pe carried oul Letoie of after
aceordingly. :

1eRt which contaiqy; proper

and thorough ouiline of
Such an

B merits g
analysis ig conducted by a com;;an_\}', an
Up with a vestad interest in ihe Performance of the
the release of the nrog

wet and g be frameq

duet up for eviewy,

©Product Analysis Teinplate

Before starting 2 now ousiness a busine ¥3is abont product of cdmpetimr fhat
(BIE Used anc sale out in the mgrkey and the formai whish, is used o prepare is calleg prodect gpal 3,_&,;3
iempinie. What typs of ingredient used to Prepate s product, and ind the quality o CoOmpets i the

template helped to figd Gut quelities, and Weakness of mavkey Broqust. Thap
aew product is dispaich iy market with s qew feature ani benefi along with & :_};'-‘,g( Hee (hat

[P .
[ %5 EII\]?C 1 iy

53 mnan conduigt ay ana|

market? Produci analysis
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Licip to oapture the existing wadkol. Product analysis highlizhied all the point that is tocused 1o
prepare new product. '

Sample Product Analysis Example:

The following is a product analysis document prepared by NIFEM Foods and Beverages Pvt. Ltd. for
its product Herbal [ee Tea:

Date of product analysis: 23¢d june 2012

Purpose of product analysis:

To ensurc that the product is quality lested botore being launched in the macket on the 23rd of August
2012,

To outline its flaws and areas where there is a scope for improvement.
Nature of product: The product in question lias been in development since 2011, Tt is suminct

beverage targeted at youngsters and college campuses, designed with herbal ingredients like mint and

basil, sud it contains no added preservatives.
Product scores on:

The product is set to make an instant splash in the F and B market due to the brand name of the
company and also due to first player advantages. Since there are no comparable Ice Tea beverages in
the market currently, our product is hoped to ¢creatc a buzz.

The produc is priced attractively at | % per bottle making, it affardable for the student. The product is
compleiely prepared from organic ingredients which make it a substance of choice for the present-day

health conscious youngsters.

LIQUID SOAY MAKING
Liguid Soap Ingredients
q B ing
Like hot i coid process soap, there is a lye compenent and an oil component.

jum hydroxide is used to make hard bar soap while
Potassium hydroxide is harder to find and comes in
but are still caustic, so gloves and protective

The lys component is a bit different. Sod
potassium hydroxide is used to make liquid soap.

flakes, not beads. The flakes are easier to work with,
¢ used. You will also need a small amount of borax. The other ingredients include,

eyewear must b
tial oils and colours. You can source all of these ingredients

water, coconut oil, olive oil, essen
organically except the potassium hydroxide.
Note: feep in mind that all of the potassium hydroxide is eliminated during the soap making process
through & reaction called saponification. it s no longer caustic at this point.

vV CDOA(E\, a St[ck blU“dCI, uJIt ar l Use \v‘dc
q

1 ike hot process s6ap making, you wifl need a slo
s measured in ounces, you will also need a

mouth jarj and piastic stirring spoors. Since this reeipe
kitchen scale. Acditional equipment includes a plastic potato-masher and a large jar for the resting

8
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oap. You will also need

to move your soap: =
. i tralizing the soap.

eter, and a |
g th the barax for neu

also need a thert K
e paste and mixing Ll

period. You ma

additional water for diluting the S0apP .
e oil here)

nrefined organic oliv

#16.5 ounces olive oil (find U

Recipe for Liquid Soap

e
onut oil (fmd unrefined org )

A anic coconut oil he
* 7 ounces coc

o 5.5 punces potassium hydroxide (find it here)
od water (find the best water filtration systems here)

a 16.5 ounces distilled or filter

* 40 ounces distilled or filtcred water
* 3 ounces borax (find it here)

g 6 ounces distitled or filtered water

i i ial oils he hich is aptional
isseniial oils, optional (find 100% pure essential oils here) colour which 15 0p:On

The Process
L Weigh vour ofive oil and covonut oil and place them into the slow cooker, Turn on low
2. In the quart jar, weigh your water. Slowly add the weighed potassium hydroxide, surring

gently as its added. Don’t be surprised at any sounds or reactions you may hear. (Potassium hydroxide

reacts siightly diffzrently than sodium fiydroxide in water.)
3. Wiien the pofassium hydroxide is all mixed in and the sol
water/potassium hycdroxide mixture to the oils. Don’t worry about the temperature.

ution appears clear, add your

4, Carefuily stic by hand for 5 minutes 1o be sure all the oils come
powassiue: hydroxide.
51 After 5 minutes, begin stirring with the stick blender. It could take up to 30 minutes to

ac.hxeve trace. {In scap making, trace is normally when the mixture is thick like vanilla pudding, but
with potassium hiydroxide trace might look more like applesauce.)

B G o jevla 1- 1t e 10 T s
6. The mixture might look like it’s going to separate, but don’t stop until you have trace.
- il Tlpares ealear £ t : 3 ‘
1. Jock in the slow cooker for about 30 minutes with iie 1id on. Check after 30 minutes. If it’s
.~ . B N 2

sepasated, stir it back i,
d. Check every 30 minutes for 3-4 hours.

During the 3-4 hour cooking stage, your soap mixture will go theough several stages. They will look

ftke this:

¢ Trace — thick pudding to applesauce
. Custard-like with small bubbles
: Watery masned potatoes
. Tuity
8]
= ——

Scanned with CamScanner



q

. Chunky to creamy petroleum jelly
= Transhicent petrolevm jelly
Each stape 'r.nu!c! take 30 minutes or longer.
The Rest Period

Now you can ladie your soap into a large jar. 1 use 2 galion size glass jar for this. Sccure the lid and
Jeave it for & week or so, This allows any salid particles to settle to the botfom. When your sozp is
clear, pour it into smaller bottles, label and enjoy! Just be sure not to disturb the sediment on the
bottom or you’ii have to wait for it to scttle again.

EIGHT SIMPLE STEPS FOR NEW PRODUCT DEVELOPMENT
" The steps involved:
1. Idea Generation

The development of & product will start with the coneapt. The rest of the process will ensure that ideas
are tested for their viability, so in the beginning all ideas arc good ideas (To a certain extent!)

{deas can, and will come, from many different directions. The best place to start is with a SWOT
analysis, (Strengths, Weaknesses, Opportunities and Threats), which incorporates current market
trends. This could be:

. Under-taking market research

- Listening to suggestions from your target audience — including feedback on your cusent

peaducts’ strengths and weaknesses.
. Encouraging suggestions from cmployces and pariners
. Looking at your competitor's successes and failures
2. Idea Screening

This step is crucial to ensure that unsuitable ideas, for whalever reason, are rejected as scon as
possible. Ideas need io be considered objectively, ideally by a group or commitiee,

Specific screening criteria need to be set for this stage, looking at affordability and murket poteniial.
These questions need 10 be considered carcfully, to avoid product failure afler considerable

investment down the line.
3. Concept Development & Testing

You need o ask the people that matter — your customers. Using a small gronp of your true customer
base — those that convert - the idea need to he tested o see their ceaction, The idea should now be a
concspt, with enongh in-depth information that the consumer can visualisc 1t.

Do they understand the concept?

10

Scanned with CamScanner



Do they want or need it?
eir feedback, but also to

t further, considering th

This stage pives you a chance to develop the concep

start thinking about what your marketing message will be.
usiness case needs to be put

hould include a detailed
g mix that will

tested and finalised, a b
{I be profitable. This s

4. DBusiness Analysis Once the concept has been
ositioning and the marketin

together to assess whether the new product/scrvicc wi
marketing strategy, highlighting the target market, product p

be used.
1 of the costs,

. a full appraisa
This analysis needs to include: whether there 1s 2 demand for the product, PP

competition and identification of a break-even point.

5. Product Development
a1 and marketing development stage.

If the new product is approved, it will be passed to the technic
- i : hi § you can
This is when a prototype or a limited production model will be created. This means y

: o i mething
investigate exact design & specifications and any manufacturing methods, but a.lso gives so nle g
tangible for consumer testing, for feedback on specifics like look, feel and packaging for example.

6. Test Marketing
in that it introduces the

Test marketing (or market testing) is different to concept or consumer testing,
ividual elements.

prototype product following the proposed marketing plan as whole rather than ind
This process is required to validate the whole concept and is used for further refinement of all

elements, from product to marketing message.

7. Commercialisation

When the concept has been developed and tested, final decisions need to be made to move the product
to its launch into the market. Pricing and marketing plans need to be finalised and the sales teams and

distribution briefed, so that the product and company is ready for the final stage.

8. Launch

A detailed launch plan is needed for this stage to un smoothly and to have maximum impact. [t
should include decisions surrounding when and where to launch to target your primary consumer
group. Finally in order to learn from any mistakes made, a review of the market pecformance is
needed to access the success of the project.

New product developiacal can Le made much simpler and focused, with a higher likelihood of

suceess, by following the steps above

FISH FARMING

Raising fish, also known as aquaculture, can be done on a small scale in backyard ponds, pools, or
tanks. Needs for raising fish for your self-sufficient and survival food include the best fish breeds,
equipment, and care? Fish are relatively easy animals to farm. They need less space per animal than

11
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.aer kinds of livestogk. Agquacuiture can be done in more places. Fish and fish protein are in great
demand worldwide, and the need for more fish production is speedily growing.

Getting started with .aquz\culturc requires @ good body of water. Your lake must contain plenty of
weeds, both in the water and around it. These plants will provide protection, food and shade for your
fish. Also many inseets, small fish and other critters that fish devour on must have vegetation for their
life-cycle. Once the water, plants and foodstuff sources have been established, it is time to introduce

your fish.

Raising Fish could be in a Farm Pond, in Tanks and Aquarium Heaters. Typical fish grown by fish
farms include salmon, catfish, tilapia, cod, carp, trout and perch. The trout is the finest fish for a
novice to starf’up with, It's among the strongest of the fish raised on a fish farm and they have got an
excellent market value.

The next stage is to get some ova. Fish cggs need gentle handling and care if they are (o prevail.
Eyed ova are the easiest and more dependable way, especially for the first-timer. Many fish farmers
stari with ova that are already fertilized. These can be bought quite readily and arrive when they are
almost recady to hate. Newborn fish are called nalevins." At first, these tiny fish don't need any food.
They feed off of their yoik-sac and will begin io feed on real food in about six weelks, later feed on
processed food meal at least four times daily. As they grow and become known as “fry", they
required nore varied, natural diet that includes insects, small fish & crustaceans in order to grow big
and healthy. Processed faod can add to a natural diet, but it's no alternative.

After a few months, the fish will be ready to move into their new home. Some agua culturists breed
iheir fish to this point in rearing ponds away from the main pond and the fish will necd to be moved.
Others use hatching trays in the large pond and the fish are allowed t0 swim out when they are large
enough. They should be thinned out as they grow. Remove the small and weak ones, and put them in
another arca. Keeping the fish in the water with larger fish might mean they will be eaten one another.
With just a medinm size pond, you could even begin your owi hatchery, or sell fresh fish to shops and
restaurants. Also Keep in mind that variety iin yous ponds is essential to a healthy fish population. Be
careful about what you introduce. Don't over-stock your pond with any one kind of fish for a healthy

balaace
METIIODS OF RAISING FISH
Tn commereial aquacniture, the;'c are two general strategies:
4t inceasive and
{b) Extensive.
Extensive aguaculure is space dependent, and utilizes large ponds.

Intensive aquaculiure utilizes tanks and requires a great deal of management t0 produce a lot of

product in a small space.

Raising fish &t home can follow eicher of these strategics, but will probably be Jjower production than
commereial sysiems in order to reduce shhic amount of equipment and the amount of management that

goes HHO il
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Hatching trays can be constructed of perforated zine fairly easily. Make them 1% inches deep, and th
: = 1 10 -1 onand he ETO ~
Ovit will fmish ont weil in them. Ths size of hatching tray you will require will depend on the stze ot

box yon will suspend them in.

When in operation in the water, the trays are loaded with ova and suspended in the boxes. 'l.hey have
to be positioned so that a nice current of water can move through them. Before you put.ova into these
boxes, you should allow them to sit in the pond. This will ensure that nothing contaminates tbe area
when the eggs are introduced. ’ ‘

¥ , , ' v antmalts That's wiid vk bt e gl
Youug st and €ips eed W Lo protecied fioin the sun aud prodaivny Giidis. fhat's Wiy You il noeca
to keep your rearing ponds near shady trees. It's also quite important to have as much tall grass and
weeds as possible growing arcund the banks.

Netting can be put over rearing ppnds to keep hungry birds out, But you will have to koop a look out
over your brood beezvse Birds are smart. The rearing boxes need to already be resting in the ponds for
several weeks before the ova are reardy. The edpes of the boxes will be ahout six jnches above the
water. The trays are huag inside the rearing boxes with the water level caming ap to the top edge.
s 15 wihicre your ova will be catling home uniil they haich and are strong enough 1o swim out into
the rearing box.

The ova will nzed to be carefully washed before they can be added to the hatching tray. The technique
for cleaning the ova is quiic simple. A large container is filled with water and ova, the water is drained
off and clean water added. This process is repeated until the water runs clear.

Adter cleaning, the ova can be placed on the halching trays. This can be done by tenderly ladling the
Gva, A few e a tine, cut of the slsaning container. Hold the jadie very closs 1ot iy and aimpty the

ovaas gently as passible. Mever pour the ova from a height, the impast will cortainly kill them.

Ova will hatch atl a far higher rate if they are distributed into a single layer. This is a very delicate
procesiie sid iequiios a gentie touch. A feathia is just the tool for the job. Gently running the feather
over the ova will spread them out with minima! damage.

Despile tuking all e necesisary precauiions, some of the ova will die. They can e sasily identified by
their white or opaque colour. Dead eggs must be removed from the hatching trays immediately.
Leaving them in the trays can lead to fungus growth that can damage your entirg stacl:,
A natural way 1o clear out dead ova is to introduce fresh-water shiimps to your hatching, trays. They
will only feast on the dead ova and will not damage live anes. These min aquacuttuce housckeepers
will clear oul animal and plant debris in tic water too.
Keeping & Hd over the reming boxes will also help to protect ova from fungus growih. Fung;
light and a iid will cut off the light and keep growth 10 a minimum. A id is also an N
protect ova and young fish from predators.

is loves
cellent way to

In a shoit G, the fist {ish will begin o hateh. These youuy ish, also knowu as aluvin, will have

a large bag on their underside. This is the yolk sac. The fish will require no food 1o start with, They

vill feed off of their sac for the next men halfor so.

,
>
I8
]
v
C
)

Eventually, ihe do it yourself fish farmer will scc that some of his zicvins have begun to move away

from the pack al the boltom of the hatching trays. They'll statt to swim up towards the currens. Now is

13

e wolmank i F

Scanned with CamScanner



the time to start feeding them finely processed meals. Their yolk sacs are almost gone now and they
are moving on to the next stage of their lives. .

Raising Fish far Surviva! Food

. Due o ihe ovenvieliming, evidence of chemieats and impurilies in foreign.

howse 15 2 suivr alicrnative than buying fish from the
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i is n the colony, the drones ¥ be
d. When there is little or 1o brood being raised i 3 : -
may be required. e TC
1 o ny.
destioyed, there about 300 to 500 dronesn a colony : |
~ aueen. The queen is the only
ach colony there is usually only one queen. rhe quee nly
( ' " Lonag ohn
and she's called the “mathet” of the beas. i she
ot b . -

N S
ther female bees i the colony are

 aw foes
'he female bees are two kinds. In

- £ et SCOT

fully developed ferale. She lays all ihe factile eggs
i o ¢ 1 C

lavs between 1,500 te 3,000 eggs @ day, she is a good queen. The o B
ﬂ)'S 3 veen LotV v o = N X . } n, CR < 2 c._"r'cc“: 0.000 and
B xist in large aber up to several thousands. They maj be bet I ,
workers. They cxist in large numoct iy
pulation. These workers are females whose ovaries do elop

80,000 workers in a colony’s po A ;
flec in maintaining the colony. Ihe eggs

adapted to perform different works
an imperfect female.

but their bodics have been
ch into drones. Thus, the worker bee is

laid by worker is not fertile and hat
REQ UIREMENTS OF BEES

1. Fiower/foed (nectar, fruits juice and pollen)
2. Water

3. Home

FOOD OF HONEY BEE

Honey boes eat nectar, fruit juices and pollen from flowers. Nectar and juice nrovides
carbohydrates needs of bees while pollen provides the protein parts of the diet. The queen of the

bees is usually fed with pollen and nectar against the scarcity (dearth period).

MNectar is stored as honey. lt is therefore important for the bae keepar to know how to only harvest
the ‘surplus” honcy above the bees requirement. if the beekeeper harvest ail the heney from the

colony leaving none for the bees to feed on, the bees will die of starvation or migrate from the

e

coluny. Bees also need water for drinking and cooling the hives.

When inviting wild swarm to colonize your hive, you need to fee them with sugar syrup in one to

three days

‘There are many different types of bees, but we are only concernad with bees that makes honey
which are called honey bees. There are also difierent species (kinds) of honey bees aroaad the
AT 1 e - - Yeovas) 5 - . PR S, ]

World. The type of honay bee found in cential and east Afvica ave called ADIS MELLIFERA-

SCUTELLATA
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SHARACTERISTIC OF HONEY BEES

The major characteristic of honey bees include the following:

SWARMING (POPULATION CONTROL)

ORGANISATION (QUEEN,WORKER AND DRONE CASTIR)
MIGRATION

COMMUNICATION

TERRITORIAL DEFENCE SYSTEM
TERMOREGULATION-FARMING

DIVISION OF LABOUR

EFFICIENT USES OF RESOQURCES

Higl sense of sanitation

Causes of swarming

Lack of space fot the brood nestor for the queen o lay egys

Lack of storage room for honey

fnsufficient ventilation

High temperature o very low temperature

Crowding the brood nest.

Rcduc‘ed transmission of queen substances due to old age (pheromon])

Qemove combs near the brood nest and replace with empty cornbs

fdd empty combs

‘Provide adequate shed for hives

provide enough ventilation
Make enough water available for the honey bees

Always observed the brood chamber for new queen cell

Re-quecn at least every LW O years
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USES OF HONEY (MEDICAL VALUE)

AS FOOD: A good source of protein, carbohydrate and min

It hea) wounds, boil and whitlow

It clear cough, heal diabetes

It relief cold and catarrh

For treating arthritis

It clears soft throat

Use for treating burns

For the preservation of food eg meat, fish
Itimprove eye sight

ttaid dipestion of food and clears conception

It services the hearct and other internzl acgans,
USES OF BEE WAX
For softing leather and making polishes in shoe industrics

Farwaxing clothiag materials in textile

For candle making and crayon

For making creaws and soft in cosmetic industries

For ointment and furnituce’s polish

Inarg, bee wax is use for muddling and batik
Itis use as a temporary tooth filler i) dentistry

ltis use in the production of wax foundation for bees

PEST AND DISEASE OF BEES

LIZARDS
BirDS

TOAD

TSETSE FLIES
DRAGON FLIES
WAX MOTH
ANT

eral sourse,
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their food sourcaes within theiv viciaity at least 2 lem while hees can fly many kilomaters @ ook for

their food.

THE BEE COLONY

Honey bees live in a home of wax comb. The wax comb will be built by them (warkers). These six-
sided wall tells are very strong and house the hrood (immature bees) during development and

pr avited Strono soace forhonav and nallen
ng space lor ieney ana pollen.

~ THE DRONES

The drones are larger and fatter than the queen or the workers. Their body are not as long as.the
queens. He does not have legs fit to carry pollen and he is unable to produce wax. He has no stinger

to defend himself.
THE WORIKKERS

There are 5,000 to 75,000 workers hees in a colony. They built the entire house and field worlk
They go out to bring in water, poilen, nectar and propoelis {bee glue), some build the wax comb,
some nurse the young bees and control the temperatuce of the hive. [t takes 21 days for a worker to
avaw from ega inte adult, Th.e workers have the stinger which when it stings, the stingers (venom)

remain behind and the bee dies.

1. Thedearthseason ... Aoril zo June
2. Build-up £La500 wuvne..... JUNE £O August

[

Nectar-flow season ........... September to November

3 i \ Tonee fTAAA ol fna... X
4. Heney-flow season ... Nov/Dec to Feb/March

ORCAMISATION OF HONEY BEE COLONY

CASTES: A colony of bees consists of A queen, which is normally the only blu ng female in the
caluny. Large number of female worker bees, typically 30,000-50,000 in numiber a number of males

drone, ranging irom thousands in a streng hive in spring, to very fow during dearth or cold szason.

in a bee colony, there are male and female bees. The male bee is called the drone, while the fernale

H ser

is called the worker, A pumber of drones are reared and tolerated in a colony where their presence

)
‘
—

~
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hen a ina co[on maove h‘om one l'( ce toano t eritis ca ”Cd “”g] (ltlon. l he hOﬂEy b e
W c l bees y p n ees,
the

: ing reasons:
called Ap|S-MELLIFEA-ADANSONII are likely to migrate for the following :

1. lLackoffood |

. . - g 5
2. Predation or devouring enemy like lizacd, toad, bird etc
3. Management of the honey bees with other variety

4. Disturbance by biman fire

~

i - within a few day and carry honey alons
Al these boes ina colony may leave their nost suddenly or within a fow day \Z y a

with them during departure,

MATING; IMPREGNATING THE QUEEN
Mating take place In flight and take it place five days after the Queen images from the brood cail.
The young queen may be meted by several dronc on successful meeting flight, Mating takes place
only ence in the queen life period the gqueen

lay both fertilized egg. The fertilized eges become mate
(drones)

CONDITIONS THAT INFURIATE {ANNO YED) BEES REACT AGGRESSIVELY TO THE FOLLOWING
CONDITIONS:

On natural odours like that of perfurae, aicohol, sweat.
» Bxcessive disturbance ang noise
< Blackand req calours (bees lije white and brown colours),

HIVE PRODUCT
“ HONEY
* BEE WAX
% ROYALJELLY(BEELS MiLk)
% PROPOLIS (BEE GLug)
* BEE VENOM OR APITOSIN
% BEE POLING (BEK BREAD)
* QUEEN AND SWARM PRODUCTION
* IMPROVE GROPING HROUGH POLLINATION

S e

e LT

T —— e
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S, Evaluation. Examines the cost effectivenegs of the selected g
of the Project. Othey alternatiyeg Wil alsg e
of the Project hag been caley
returny g restinent, cosy/pg

PProach and the estimated o) cost
estimated for comparisor Purposes. After the tatg| Cost
ated, ap Evitluatiop ang!

cost SUMmary wif] pg Prepared (o melude 4
nefi analysis e(c.

6. Rcvic‘n':Filmlly, all the above elemengs will be asszmbleg into g fchsihi.lity Stud
review wilj pe Conducted. Tje review wil| | if

make a projee decision, Ay this Slage, yoy cqy pprove, rejee( o
decision, Itthe Ib:lsilvilily Study js

" EVen revise the Study for mqj;
approved, mpke Sure that al] (e in

Advantages of fcasibility study

Effective fensibi!ity Studies ¢gy do more than jug help EXeculives choose which Projects Ly als
managers involyeq in a fuasibih'ty Study cap actually yse mich of the Same dat i
planning jrocess,

L Un(fcrsi:md."ug T)cmm;d; I"casibi!it;{ Studies alwaysg analyze Whether 5 real demang exisis for
product or 4 Serviee,

-
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Cells closed BY @ thin layers of wax and pollen under which mature larvae change

FAPPED BROOD:

into pupac :
- onal sections on both sides of the comb containing brood, pollen or honey

CELLS: the little hexag

DRONES: the male bees which develop for unfertilized eggs.

lected by bees mainly out of plant gums. Also used to malke the

POLIS: Sealing materials col
Je colony. It is transported to the hive using the hind legs.

PRO
er for the protection of t}

sptrances small

ORIENTATION FLIGHT: flight made by the workers and queens to familiarize themselves with the -
land macks around the hives so that they do not get lost.
der produced ahundantly by flowers, rich in protein, fat

Nt the brightly ccﬁouréd pow
nt part of the diet for adult bees

hrood. Also importa

POLLE

minerals, vitamins. ood for reaying

ADVANTAGES OF BEE KEEPING

of the farm).

al to start (depending on the size
small portion of land.

d or water body; it only occupies
ees do not nced daily attentio

1) ltrequires little capit
2) ltdoes not rake up valuable lan

3) There is no need for daily care since b n so it allows time

flexibility
A} Rasicbee keeping techaiques
made locally

are very easy tolearn and mastet

a.g bee-hive, hee smoker, hee dross, bee-veil, hive tool,

5) Equipment involved are

honey presser.
G) Veterinary ttention is not required.
ated revenue for the centre.

7) lvwill increase the internal gener

g) Itisa profitahle vennirs.
he world, bee keeping is 2 cerious economic pursuit practiced on a commercial scale. Any
e Nigeria cannot afford to ignore this rewarding aspect of agric

All over t
ulture.

developing nation lik
SETTING AN APIARY

ount to the beekeeper. 1f the interest is to increase oney

¢ hive are placed is param
n, 30 to 40 can be place
way from the public
ar and pollen therefore they must be able to find

d into the apiary for a start. African bees are

or place where they cannot sting

‘The place wher
yields and profit margi
one must be kepta

e nect

nature, hence

food sources that ar

Jefensive in

anyone. ees require
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INTRODUCTION TO BEEKEEPING:
BQCl(ccping is an occupation of keeping and managing bees thereby harvesting the products
(Honey, bee wax propolis) etc for processing Into various form for different uses locally and fou
export. '

In the olden days, bees live in hollow trees, rock crevice, a dark hidden space
I'here they stored their food (pollen and honey) and also house the broad (egg, larva and pupae).

The modern technology through the research of some scientist, where the nature and behavijor of
bees were examined closely, it made beekeeping as pr0f69510“ easy. Anyone, Dld oryoung, can keey
bues with prefit. The labour involved in bee keeping light.

1bs fruit E‘!'l'-:'_‘l-;' z“-chards

Becs can be kept at any place where there is sufficient bee pasture of shrul
and cultivated ceaps.
lach nive, depending on it's size vield 10-25kg honey combs (about 50 Okg heer hoiileg) annually. In

richer vegetation, a hive may yield 25-50kg honey combs.

ipe honey contaias 18% water, 80%;

3
[g]
b

=
oy

o3
-r
.

o

=

C

-

o}

(1]

W

A

The oider colonies yield more than the n

sugars [giucose and fructose), vitamins and minerals.

Honey has different colour, clearness, viscosity and taste are never the same depe wling on the

3

season bee colony and the vegetation where it is raiscd.
Honey may be white or amber, sweet or bitter, fluid or granulated.
DEFINITION OF TERMS
APIARY: & place with at Jeast one or waie calanies.
T

HIVE: An Artificial sheltor for the bees.

BEE COLONY: Thisis a ¢ i icz it and norma ansi !
15 a complete biological unit ape normally cansist of one quen, thousan

N(” kf" Q 2] “JVUC { ’)I!Gu (u!d C(unl)' \'\J]"HII n’lffu (U”J“J'\ q] hC.lC JOLICH (“l( b OLl
3 r :
L.UW? U /\ hf_“lt_'!”—" .aflLL‘t OfWrJ)s ‘I’/Ith L{..“b on b\)'h 5”.10(

HEE WAX: the building materials for combe produced in special Elands of young bees
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business. In a case where there is insufficient capital and the business is finding it difﬁcul_f to
access funds from bank and investors; the cntreprencur must resolve to bootstrap financing,
which is working with the limited cash, climinating unnecessary expenses, establishing a
credit line from suppliers and producing only on demand to avoid tying up resources.

1E. Eniernal Frueduient Aciiviiies

Bad employees can be a chief cause of failure of any business. Wihen an illegal
teaneactions and cach siphoning i being carried out by employcss at the cxpense of the
business, that business is bound to face liquidation. So an entreprencur must keep & keen eye
on the activities of employees with respect to the business.

T I TS e T £ I T N ST T e 15t £ seere o F - i
{hicre will be tlincs when you will have to be abrasive, even brutal to members of yotu siafl,

Dot worey that your people will say bad things about you because of ihis. They already

have. But in gencral, iry to be pleasant and accommodating. Try to please the preatest ntmbe:
vhio wark for vou thai you can; sntagonize the fewest.

12. Lack of Entrepreneurial Skill

T will prefer to call this the ultimate reason why small businesses fail. When an entreprenein
facks the necessary skills such as lcadership skill, cash fiow management, sales, persistence
and scif belicf and so on; such an catreprencur is bound to fail. An entreprencur is the heac

and pilot of the business. Consider an airplane being jlown hy an inexperienced young pilol’

I AT e R PR ORI Ty,
The cutcome can oo oclicr Am\lgmcd.

In conclusion, these are the 12 chief reasons why simall businesses fail. Having nofcd each

- - T s b ¢ . o Farrer rer
onc of them, vou can strive to aveid them; while growing your business.

21
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are computcers, ¢-shops on the internet, automated accounting, e-payment and sg on.
‘emember, trend jg your friend, not your enemy.

T Wanig WAkagcimang
. . H i ive i c &
This is the ﬁmdamcntal reason why small businesses fail to .S”[w‘_““ A standu"lg ruil_, m lt};o
business world i this:“The success or failure rate of any business is direetly proportiona
- + STe) Lis
the strength and level of professionalisy of the management.

From the first day of business, a Very strong management js needed to ensure the survx-val (?f
your business, Yoy might say employing professionals such as alforneys and accountant is
VEry expensive byt they will dg your business good ip the long run, The speed at wl‘nCh your
business grows js directly proportional to the overa]] Strategy deployed on that business and
the team behind the creation of that Stralegry,

6. Fierce Copn petition

Most smajj business owners are afraid of competition because many profitable venturesf havc
been forced to shut down due to fierce competition. [ want to let you know that even 1f you
are the invenior of gy idea, that will not stop competitors from coming in. So your best bet is
to keep an eye on your competitors, utilize every available innovatjve idea and make your
customers happy. You can also implement some of the best protective firewalls to Keeping
Your competitors at bay. These firewalls are: lradeniarks, Patents and Copyright

The location of 4 business is sucl, an important facto, that can never be over emphasized, [f
your business ig located in ap interior aren th

an your competitor’s, you arc bound (o faj],
Factors to consider when choosing a business location are road network, nearness, to high
traffic zone, accessibility and patronage level ofcuslomcrs, population, demographics and so
on. For example, Imagine g business that sells motivational books located in brothe]. What do
You expec(? Nothing, but oulright failure.

8. Lack of Knowlcdge and Experience jn the Chesen Fiel
wiere you haye no knowledgc and experience about. “Risk
Youare doing.”

d You can’t succeed in a field
comes from not wing what

9. Pad Debt

When a business man gives much credit to the custemers, That
One key role of an entrepreneur s (o keep an cagle eye on the ¢
must never be short of cash ang customers too muysgt be |
establish 2 cerain credit limit and a fixed time from d

business ig bound to fail.
ash flow. Since 3 business
<ept loyal, the business owner must
ale of purchase to pay up.

“There is one paradoxical characteristic every entrepreneyy Must possess tqg succeed. Ap
ehtreprencur must be apje to persuade his debiors (o pay their debtg bromptly and at tje same,
nust tactically de] 4Y payments to his cred; tors.”

10. insufficient Fur;ds;Raising capital s the primary duty of ap entre

Preneur becayge cash
flow is the life blood of business Insufficient capital can |

All even the Most profitable
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9.5
2.

' WA 5 i — . |
13 Strong Reasons Wiy Small Businesses
fail
[. Lack of Managerial Skiu

When a small business owncr'lacks the lllallégel'iﬁ_l S_kill requir_ed to d_rive the business to
sreater heights, that business is bound to fail. Building a business without the necessary
nanagerial skill in place is a futile adventure. An entrcprenu'ur th_at wants to succeed must _bc
ble to effectively handle the cmployees, cash flow, production line and so on; or better still;
'he business owner must be able to hire a good manager to run the business.

2. Wreng Bnsiness Decistons

This is common to every human being irrespective of your field. Sometime ago a friend of
mine, after carrying out critical analysis on a particular situation camc up with a decision he
considered favoureble. But on implementing that decision, it back fired and at the end of the
day, my friend had several Jawsuits dangling on his neck. So whenever you have decided on
an action to be implemented on your business, consider asking friends, business partners and
professionals for advice. It is going to save you the stress of cleaning up the mess resulting
from wrong businass decision taken,

“Before making an important decision; get as much -as you can of the best information
available and review it carefully, analyze it and draw up worst case scenarios. Add up the

plus or minus factors, discuss it with your team and do what vour guts tell you to do.” — The
Mafia Manager /

o

; e —_— % . ! .
Yorsh {gvarnment Fisenl, Beonemic and Menetary Policy

3.
This is an open killer of both big and small businesses. As an entrepreneur, you rmust be on
guard to bulletproof your business against the ever changing government fiscal and monetary
policies. Since you cannot influence or alter the government’s decisions, you must be ever
prepaied to swiftly adjust your business to prévent it from being hit by the adverse effect of
unfavorable government policies. Instances of such government policies you must be on
guaid against are business taxes, double taxation, dubies and levies, inflation, exchange rates
and so on.’ :

o
Biit

Vi
gyl
Ldals

4, Inability to Move Swiftly Witk Trend sud Chaoging Technology
It is obvious that some people hate change, some resist change while others embrace change
- . . . . t & o
Change is constant, so it is either you align your business with the trend and ride to the top or
you remein stagnant and eventually fold up. You also need to constantly upgrade your
1 - . .~ . . - ¢ *
technoiogical strenpths as swiftly as possible. Y |

. Your greatest and most powerful business
survival :

strategy is going io oe the speed at which you handle the speed of chanue. As an
entrepreneur, you must be on your tocs sniffing the air for available trends and new
techngluglcs you can take advantage of. Examples ol great industrial trends wad techinologies

gies
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g

: i ies is the opportunity to catalog
her of the advantages of feasibility ﬁ_::mm. is the nw,twwwmwhm_% :umo_.:om“u.
- Assessing Resources; a».:c» ::w a project and to estimate the need for cu._n; s idiony
the current resources :«EEE..W.. %w_.g.:%ﬁ projects often cite a lack of human FWMM__Z Lo aneia
el mnnn:n“m _M::a_hmwﬁwﬂ.ﬁwmr“.nup.mg..nﬁ ::_:mma.. the opportunity to resct expectations bas
capital. This kind of result g

budgets and headcount.

c oa ¥ 5\. ether _u.( :._..:._Amﬁ mm
[ ~ i yale j anagers hmwmh: T T ﬂ i
,,.w Marletine ¥ —Amnu:m..uﬂ n_:_.m:m the cvaluation process, project man 5 I i any otential
m.-—nu.n.muv.our.r. S -—rm»wmnx_ A<mﬁ: w_nwcﬂ—mma GO mlh.:aﬂw:mo_b. Oo_-:t&.pw —U."_anm can a WO. ﬁ— scover _u
- _. L > ira e 2 c mDﬁW:GO:._Mﬂ_ _icnu_nt._..mv\uqq_.ruw.
_fma— —.OLQT_OCFW _.:<O~<_.3.0 n ..Q@D:Hl/‘mu t« _. :ﬂm. or other

ibility ¢ i idation of a
4. Marking a Timeline; one of the biggest ma,\mimmmm of a wwacm:a\ anU\oH.moanM_MMM_:E. e
,. ::o:(\mf..:_:a::a. When moving into a formal project _:.m:::_m ﬁrPn.m. a pr .ﬂu.: m_.:au e
A_mwm.wﬂ_a ...HQ,E\ the study to help set milestones and aomm::nm. A Q:“::m\ wmw.mn“oha _:W\ zi_vmuz. oot
. the %_:an&_m suggested by project sponsors wo.ﬁ na.:h.,,":s_.m.m_n%m _o, %Hp _.:em ._ﬁm“mﬁ risk of boimg
managers use o study as the basis for making timeline decisions, they
overruled by anxious stakeholders

Investment Decision making

Here are tive steps to making better invesunent decisions:
R

Lhoose & purely data-driven investinent process.

; . S s X
* dsuvlish procedures to Systematically review and HIprove xour pro

-
i

<

)

ocus on the process, not the results. If the process is good, moﬂ,,_m results will follow.

* Foc

us it what could go wrong. A strong defence is the key to winning.

* Eat your ewn cooking. This one is res y for investinent managers. If your process is
good enough for You, it is not good enounl fer your clients.

L2l EEL VI Y

b
4+

(924

Factors influencing Investment Decision making :

Aninvestene is the current comimitment of money or oth
reaping future henefits, (Kane
financial decision m

influencey o

Cr resources in the expectation of
and Marcus 2005) There i ect the

are various factors which a
aking of an individual of which risk tolerance is g crucial facior that
vide range of finaneial decisions.

ons are influenced |
almany a timeg there js
The mistake lies in the d
nee of an individual

Investment pattern of individuals and investment decisi
variables and risk tolerance. In reality it is obscrved th
individual’s perceived return ay actual returi).
brocess wiiich is influenced by the risk toleps

¥ demographic
& gap between
ecision making

Research indicates that people tend to gvepe
of the desjre

stimate thejr actu
Lo appear socially acceptah!
decisioy

e. h::_ch.m,mz&:m it
making has always been of great interest 1o pe
providers and plenners,

al level of rigk tolerance he
1vestment patterns
searchers and fip

ause
and financial

ancial service
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